
From: Jennifer Woodworth
Bcc: BOARD; Susanna Chan; Stefan Jaskulak
Subject: Responses to Board Questions Re: 2/13/19 Agenda Items
Date: Wednesday, February 13, 2019 3:53:00 PM
Attachments: Letter - Deep Cliff Fisheries.pdf

Good afternoon,
 
Below in blue please find the responses to Board questions regarding tonight’s agenda items. Please
let me know if you have any questions. Thank you.
 
Director Riffle

On page 6 of the 1/23/19 minutes, I believe the vote for item 4 was 5-1-0 with my vote the
only nay vote.

The minutes have been corrected to accurately reflect the vote.

Can you please have someone provide more explanation for 79688 (Deep Cliff Fisheries)?
Attached please find a letter providing additional information regarding Deep Cliff Fisheries.

Can someone explain the commission split structure for 79682 and 79684?  I am wondering
how this was determined and why it involved 2 firms.

JP Research leases 2,299 square feet at 5050 El Camino Real (suite 204) and their current
lease ends on May 1, 2019. JP Research is represented by a broker at Colliers International
and the building owner is represented by a Cushman and Wakefield broker. Through their
broker, JP Research requested a lease extension through June 2021. After conversations
with Jay and Stefan we agreed that we would not extend any leases beyond September 30,
2020.
 
JP Research is willing to limit their lease extension to September 30, 2020 and below are the
other pertinent terms that I have negotiated through the current building owner.
 
Term:                                                                    Lease Rate:                         Monthly Rent:
                  Annual Rent:
May 1, 2019-April 30, 2020                                $4.57 psf                               
$10,506                              $126,077
May 1, 2020-September 30, 2020                     $4.71 psf                               
$10,828                               $54,140
                                                                                                                                 
 Total:                               $180,217
Tenant Improvements: None, As-is
 
Base Year Expenses: Reset to 2019
 
Under this scenario, we would need to compensate the brokers a total of $10,813 in lease
commissions (6% of contract rent). The Board approved us paying leasing commissions up to
$50,000 before we close escrow (1/22/19) in Closed Session on August 8, 2018.
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Jennifer Woodworth, MMC
District Clerk/ Assistant to the General Manager
jwoodworth@openspace.org
Midpeninsula Regional Open Space District
330 Distel Circle, Los Altos, CA 94022
P: (650) 691-1200 - F: (650) 691-0485

 
E-mail correspondence with the Midpeninsula Regional Open Space District (and attachments, if
any) may be subject to the California Public Records Act, and as such may therefore be subject to
public disclosure unless otherwise exempt under the Act.
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